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Introduction

EXPERIENCE RELIABILITY
63 Years of construction 536 projects in 46 countries have been Traded publicly on
experience worldwide completed or under construction with Borsa Istanbul (BIST)

historical value of USD 49,9 Billion with a market cap of
USD 4,7 Billion (@ 31.03.2020)

DIVERSIFICATION

With a solid background of 63 years

Group of companies composed of more _ \
ENKA operates in 4 main segments:

than 50 subsidiaries operating in 7 major
geographical areas:

Engineering & Construction
CIS, Asia, Middle East, Europe, America, Energy
Africa & Turkey

Real Estate
Trade
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Milestones [1957-1976] 1

as a limited liability
partnership as Sarik Tara &
Sadi Gulgelik Enka Limited
Sirketi

The Partnership

design, engineering and
construction activities of
industrial plants,
buildings and
infrastructure

was transformed into a
joint stock company as
ENKA Insaat ve Sanayi A.S.

Contract Benghazi Cement
Factory and then 4 more
cement factory projects in
Libya

First International
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>

150 MW Tuncbilek Thermal
Power Plant in Turkey

Diversification of activities
and specialized subsidiary
companies

First Power Plant




Milestones [1977-1996] 2

Foundation Outstanding

ENKA Sports, education combined cycle power achievements with fast-
and culture foundation and plant in Turkey 600 MW track projects in Libya,

Sadi Gulgelik sports center Trakya CCCP Rusgia anc_:l Former '
establishments Soviet Union Countries

as well as in Turkey as a
general contractor

>

Primary oil services
contracts in Kazakhstan oil
fields

Establishment of
development companies in
Moscow, Russia

Real Estate
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Milestones [1997-2020] 3

Retail Business

Development of shopping Power Generation by BSI for ISO 9001 Quality
malls and retail business in as Independent Power Management System & 1SO
Moscow, Russia Producer (IPP) 14001 Environmental

Management System &
OHSAS 18001 Occupational
Health and Safety
Management System

>

New US Embassy projects
started in West African
countries: Cameroon,
Guinea, Mali and Sierra Leone

Projects have been
accomplished by the
ENKA BECHTEL JOINT VENTURE

Turkey BOO

Address:

BalmumcuMah., ZincirlikuyuoluNo: 10 Phone : +90 (212) 376 10 Qb§) Fax :+90 (212) 272 88 69
Besiktas Istanbul, Turkey 34349 Web: www.enka.com Email: corporate.financ&@enka.com




Milestones [1997-2020]

Gas Fired CCPP

Completion of
Sheremetyevo Airport
Terminal 3 in Moscow,
Russia

790 MW Rijnmond Natural ENKA as a main

Gas Fired CCPP has been contractor has been
completed in 22 months by awarded 400 MW Yajva
the ENKA Bechtel Joint State District Power Plant
Venture in the Netherlands EPC Project in Russia

>

ENKA set a new world record
for power plant availability

(with 99.8% which is 7% over First contract awarded in

the industry average) over the Continent America - new US
12-month period with GE 9 FA Embassy Compound in Santa
gas turbines Domingo, Dominican Republic

World Record Continent America
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Milestones [1997-2020]

Iraq ReEntry

ENKA's re-entry into Iraq oil
& gas market by winning
the contract for

instrumentation works of
early production facility in
Majnoon Oil Field

=5
v

First contract awarded in Al-Najybia 500 MW gas
Northern Iraqg after two decades turbine power plant and

Rumaila Crude Oil Pumping

mechanical, electrical and Erbil Combined Cycle Power Station Projects have been
Plant Conversion Project awarded

Steel Works Contract of Izmit
Bay Crossing Suspension
Bridge Project has been
awarded

|lzmit Bay Crossing

Address:

S

Sulaymaniyah and Duhok
combined cycle plant
conversion projects have been
awarded

Combined Cycle
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Milestones [1997-2020]

Caucasus Pipeline

A contract related to South
Caucasus Pipeline Expansion
(SCPX) has been awarded to
Bechtel-ENKA JV
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ENKA with its partner
General Electric, will design
and build the Samawa and
Dhi Qar Combined Cycle
Power Plants, which will add
750 MW each to Iraq

Global Partners

After successfully completing
the Route 7 Motorway Project,
the new phase; Route 6 has
also been awarded to Bechtel-
ENKA JV in Kosovo

Power Plants

EPC contracts awarded;
Simple Cycle Power Plant
Project at Bazyan,
Sulaymaniyah 1,500 MW
Combined Cycle Power Plant
Project at Besmaya
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ENKA together with Clean Energy
Group of Norway won the bid for
the Namakhvani Project in Georgia,
a Hydroelectric Power Plant with a
total capacity of 433 MW under
build-own-operate model

Hydroelectric




Mission, Vision and Values

]
Mission

v

Our Mission

to design, build and deliver safe, high-
quality and cost-effective construction
projects on schedule for our customers
while providing quality employment
and career growth opportunities for
ENKA employees.
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ENKA

Vision
Our Vision

to be one of the best and
innovative engineering &
construction companies
serving globally.
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Our Values

define how we do work at ENKA. We
will not undertake or execute a
project which comprises any of these
values. We believe that when we
commit to work within ENKA’s values,
we achieve superior work in our
industry.




Shareholder Structure 1,98%

ENKA Treasury Stock

9,70%

Free Float

31,41% 51,04%

Gilgelik Family Tara Family

As of 27 March 2020
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Consolidated Financial Highlights

TOTAL ASSETS 7798 8.318 7796 8.031 7587
TOTAL EQUITY 6123 6.568 6103 6.207 5.667
CASH & MARKETABLE SECURITIES 3.751 3.960 3252 || 3479 3194
' REVENUE | 469 | 1.893 2.881 2.900 | 3506
' EBITDA 162 | 436 757 745 732
EBITDA MARGIN 34,6% 231% 26,3% 257% | 20,9%
NET PROFIT (15) 686 328 705 589
NET MARGIN (24,5%) 36,2% 11,4% 24,3% 16,8%

All figures given above are in Million US Dollars
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Revenues by Business Lines

1Q 2020 2019 2018 2017 2016

USD % USD % usSbh % USD % USD %
CONSTRUCTION 364 | 776 1147 | 60,6 1.011 | 35/ 1195 41,2 . 1453 41,5
POWER GENERATION 0O 00 324 171 1.474 1 51,2 1.337 | 46,1 . 1.582 | 451
REAL ESTATE ‘ 84 179 346 183/ 329 M4 319 M0 319 91
' TRADE | 29 6,2 19 6.3 165 5,7 234 81 246 7,0
ELIMINATION 8 7) (43) | (2,3) (98)  (3.4) (185) | (6,4) (94)| (2,7)
TOTAL 469 | 100 1.893 100 2881 100 2900 100 @ 3.506 100

All figures given above are in Million US Dollars
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EBITDA by Business Lines

1Q 2020 2019 2018 2017

Uusb % MRG USD % MRG USD % MRG USD % MRG

CONSTRUCTION 112 69 31 142 | 33 12 209 28 21 212 28 18
' POWER GENERATION 7! 4| - 68 16 21/ 326 43 22 312 42 23
REAL ESTATE 55 34 65 = 213 49 62 204 27 621 193 26 61
' TRADE 3 2 1 6 10 2 8 17 2 10 28 4 12 |
ELIMINATION o 0 3 1| 1 0 O 0
TOTAL 162 | 100 436 100 757 100 745 | 100

All figures given above are in Million US Dollars

Address:
E N m BalmumcuMah., ZincirlikuydoluNo: 10 Phone : +90 (212) 376 10 Qbg) Fax :+90 (212) 272 88 69 ¢ LS
Besiktas Istanbul, Turkey 34349

13 of 41

Web: www.enka.com Email: corporate.financ&enka.com




Share Capital Increases (Shares Dividend-Bonus Issue)

DATE PREVIOUS SHARE INCREASE INCREASE INCREASED
CAPITAL ) SHARE CAPITAL

25.05.2012 2500 | 12,00 2.800
12.06.2013 | 2.800 | 400 ) 14,29 H 3.200
21052014 | 3.200 g 400 12,50 H 3.600
06.05.2015 3.600 | 400 1 | 4.000
23.05.2016 4.000 200 5,00 4.200
27.04.2017 4.200 400 9,52 4.600
24.05.2018 4.600 400 8,70 5.000

All Figures given above are in Million Turkish Liras
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Dividend Payments

28.09.2016 3,33% 2,83% 140 47, 0 0
2016 1412.2016 3,33% 2,83% 140 | 403 0 0
| 19.04.2017 1200% | 1081% 1368 || 294 .
2016 TOTAL - 2242 n
| 27092017 | 359% || 305% || 165 462 |
2017 1512.2017 || 4,00% 3,40% 184 | 480 || O 0
| 19.04.2018 || 12,00% 10,91% 134,8 32,3 7.9
2017 TOTAL | - 2290
o018 || 14122018 4,00% 3,40% 200 373 || 0 0
19.04.2019 1500% | 1367% 129,1 342 | 589
2018 TOTAL - 166,4
2019 15.11.2019 14,00% | 11,90% 121,6

- nn

* Dividend paid to Founder Shares
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Work Force

| ENKA TURKEY

Technical : 363
Administrative : 100
I ENKA ABROAD Workers : 89
ENKA Abroad Total : 552
Technical : 719
Administrative : 387
Workers : 16.379 . 1%
Total . 17.485 SubSIdIal'lYes | SUBSIDIARIES TURKEY
TURKE Technical : 844
Administrative + 453
| SUBSIDIARIES Workers . 1560
ABROAD Total : 2.857
Technical : 33
Administrative : 6
Workers : 451 Grand Total : 21.384
Total : 490
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Awards & Achievements

YAJV.

ENKA’s 411 MW CCPP Yajva State
District Power Plant EPC Project has
been awarded “the Best Project in the
Power/Industrial Category” in 2013
Global Best Projects Competition of
NR (Engineering News-Record)

KOOSOV

ENKA’s Kosovo Motorway EPC Project
(sections 1, 2, 3 & 4a) has been
awarded “The Best Project in the
Roads/Highways Category” in 2013
Global Best Projects Competition of
ENR (Engineering News-Record)

KUNTSEV

ENKA’s cityscape awards for emerging
markets - 2012 category Retail
Project" award to ENKA TC for its
Kuntsevo Multifunctional Trade and
Business Center in Moscow
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ENKA

ADMIRED COMPANY

"Most Admired Construction
Company of Turkey awards" for the
years 2005 - 2012 by CAPITAL, a
business and economics magazine

POWER

In 2011, ENKA’s Adapazari Power
Plant has been selected as the
Power Plant of the Year with an
availability of 99.8% by the POWER
MAGAZINE

INSURANCE

In 2011, ENKA’s insurer Factory
Mutual Global (FM), awarded all
three ENKA power plants the
status of highly protected risk in
recognition of ENKA’s commitment
to the reduction of potential losses
through a stringent programme of
risk mitigation and prevention.

17 of 41 )




Awards & Achievements

RISK MANAGEMENT

Turkish Power Company ENKA POWER
has world class risk management
article which praises ENKA's
commitments and achievements in
protecting the power plant assets
published in UTILITY WEEK MAGAZINE
on 28 January 2011 edition.

INNOVATIO

The most prestigious and innovative
leisure, shopping, business and
residential complex of Moscow, was
honored with the Best Shopping
Center 2015 award given by Russian
Council of Shopping Centers (RCSC)
to Kuntsevo Plaza.

BalmumcuMabh., Zincirlikuyw/oluNo: 10
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DEVELOPMENT

Kuntsevo Plaza, has been awarded in
three categories of the prestigious
awards in  2016: Best Retail
Architecture  Russia, Best Retail
Development (5 Stars) Russia and Best
Retail Development Europe.

GLOBAL

ENKA’s EPC Project, Sulaymaniyah
1.500 MW Combined Cycle Power
Plant Project was selected as the
“Global Project of the Year 2017,
as well as the “Best Global Project
in Power/Industrial Category”, by
ENR.
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Engineering & Construction

The fields of Engineering &
Construction activities are;

A Oil & Gas Facilities, Pipelines
A Petrochemical Plants
A Power Plants

A Industrial Plants

A Airports, Harbors, and Offshore
Works

A Motorways, Bridges, and Tunnels

A New Towns and Housing Complexes
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ENKA's global solutions span
the entire project life cycle:

Engineering,

Fabrication,

Procurement,

Construction,
Commissioning and start-up,

Operation and management.




Backlog as of March 31th, 2020

Special Projects
Serbia
Russia

' Kazakhstan
Iraq

: Turkey
United States
The Netherlands
United Kingdom
Others

551
520
459
430

271 |

230
27
21
15
79

21,2
20,0
17,6
16,5
10,4
8.8
1,0
0,8
0,6
3,0

All figures given above are in Million US Dollars
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Selected Projects Under Construction

Samawa and Dhi Qar Combined Cycle Power Plant Projects

o Job Owner : Ministry of Electricity
Location : Samawa (293 Km Northwest of Basra)
Nasiriyah (230 Km Northwest of Basra)
ENKA Share : USD 505 Million (1st Phases)

ENKA, with its partner General Electric, will design and build the Samawa and Dhi Qar
Combined Cycle Power Plants, which will add 750 MW each to the Iraqi Grid.

ENKA's scope: Engineering, procurement of balance of plant (BOP), construction, erection,
commissioning and start-up of the power plant, whereas GE will provide the power island
equipment (i.e. steam turbine generator (STG), heat recovery steam generator (HRSG), air
cooled condenser (ACC), and main transformers), distributed control system (DCS) and
switchyard, will also be responsible for the plant performance tests.

The financing of the projects is arranged by UK Export Finance (UKEF).
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Selected Projects Under Construction

o PJSC NIZHNEKAMSKNEFTEKHIM 495 MW CCGT-TPP

Job Owner : PJSC Nizhnekamskneftekhim, a member of TAIF Group

Location : Nizhnekamsk, Republic of Tatarstan - Russia

Siemens signed a contract for building 495 MW natural gas fired combined cycle
power plant on a turnkey basis in Tatarstan.

The contract amount is EUR 350 million and under the cooperation agreement with
Siemens, ENKA's share as the EPC contractor is about EUR 245 million.

The power plant is expected to be operative in May 2021.
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Selected Projects Under Construction

o Crude Shipment Capacity New Tank Farm Project Tengiz, Kazakhstan

Job owner : Tengizchevroil
Contractor : Senimdi Kurylys

(Bechtel - ENKA Joint Venture with equal shares)

An EPC contract of new crude oil storage tanks, switching manifolds and export pumps
along with all their associated piping systems, utilities and control systems.

Contract price: USD 436 Million
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Selected Projects Under Construction

o FGP 3GP Mechanical, Electrical & Instrumentation Installation Works Tengiz, Kazakhstan

Job owner : Tengizchevroil
Contractor : Senimdi Kurylys

(Bechtel - ENKA Joint Venture with equal shares)

Senimdi Kurylys LLP has been awarded a contract for mechanical, electrical and
instrumentation installation works in Tengiz, Kazakhstan.

The Client is Tengizchevroil (TCO), which operates and develops Tengiz oil field, a joint
venture (JV) with shares owned by Chevron (50%), ExxonMobil (25%), KazMunayGas (20%)
and LukArco (5%).

Contract commenced in May 2018 with a project duration of 45 months.

The project will increase the Tengiz oil field’s annual oil production capacity by an
additional 12 million tons.
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Selected Projects Under Construction

o Umm Qasr BMT Container Terminal Yard 5, Quay Wall & Marine Works Basra, Iraq
Job owner : Aloreen Investment Ltd.

ENKA insaat ve Sanayi A.S. signed a contract with Aloreen Investment Ltd. (Parent
Companies: Terminal Investment Limited Holding S.A. and Misnak International DWC - LLC)

The project located in Umm Qasr, Basra, Iraq is of concrete block wall type, and will be
designed and built by ENKA.

Estimated to be completed within 14 months, the scope of the project includes the design
and construction of quay wall structure; dredging; bedding layer; concrete block
fabrication and installation; cope unit construction; marine fixtures and accessories
installation and backfilling behind quay wall.

Contract price: USD 70 Million
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Selected Projects Under Construction

o Kazan 250 MW Combined Cycle Power Plant Kazan, Tatarstan, Russian Federation

Job owner : PJSC Kazanorgsintez (Member of the TAIF Group)

In October 2019, Siemens signed a contract with PJSC Kazanorgsintez, a member of the
TAIF Group, for the delivery, installation, and commissioning of one SGT5-2000E gas
turbine, one SST-600 steam turbine, one heat recovery steam generator and all associated
systems for a 250 MW Combined Cycle Power Plant in Kazan (KOS Project) in Tatarstan in
the Russian Federation. ENKA has a “Cooperation Agreement” with Siemens regarding the
construction of the plant.

Within the framework of this “Cooperation Agreement” ENKA is to perform the engineering,
procurement and _) for
and

the

in
in . plant is to
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