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Engineering for a Better Future



INTRODUCTION

A More tharb80engineering and construction projects8rcountries,
with a historical contract valuemferUS$ 6 billion

A Employs circ25,000personnel worldwide
ACoqpi "vjg"yqgqtndindel98t qr "eqgpvtcev
(Engineering Newsecord (ENR))
A Among they q t t,008pest companies as per Statista and TIME
ENKA Business Lines:

A Engineering & Construction

A Power Generation

A Real Estate Management

A Trade

A Traded publicly iBorsalstanbul (BIST) with a Market Cap of
US$10 billion

A Signatory to UN Global Compact

A Listed inBorsalstanbul Sustainability Index
el A Prime rating btheISS ESG Corporate Ragygtem
Bl A Constituent of FTSE4Good Index Series
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68 yearsof
engineering &
construction

experience

worldwide




COMMITMENTS

OUR MISSION

to designbuild anddeliversafe, highquality,
ﬁ and costeffective constructionprojects on
CJ schedulefor our customerswhile providing
qguality employment and career growth
opportunitiefor ENKAemployees

OUR VISION

to be one of the best and innovative

engineering & construction companies
servingglobally

definehowwe do workat ENKAWewill not
undertake or execute a project which
- « compromises any of these values We
believethat whenwe committo workwithin

G P M @a3ues,we achievesuperiorwork in
ourindustry 344




SUSTAINABILITY

Building Solidarity:
A United Commitment

ENKA has been transparently reporting of its
sustainability management system and it
performance; its approach towards materil
issues that are important for its stakeholdgrs
and its goals, since 2017 via its annual
SustainabilityReports

Sustainability Reports:
Visitenka.conwebsite

ENKAwhichoperatedan differentsectorssuchas engineeringand constructiongnergyyeal estate
andtradein manydifferentgeographiediasmadea commitmento servesustainabledevelopment
In all its operations

Theapproachwhich ENKAhas adoptedto corporatesustainabilityis built on an awarenesf its
economic,environmentalnd social responsibilitiesto all its internaland externalstakeholders
ENKASustainabilityStrategywhichwas developedwith an intensivestakeholdedialogue s kept
upto-date by Sustainabilittand Compliancdepartmenand ENKASustainabilitfCommitteewhich
consists of representativedrom various subsidiariesand departmentswithin the organization
G P M (PKesidentand Chairmanof the ExecutiveCommittee,who is also the sponsorof the
SustainabilityCommitteeleadsthis process

G P M Gustainabilitystrategy,drawnup in line with G P M @Giedds of influenceand sustainable
developmengoals,is builtonthe followingthreefoundations

Our Business & Our People & Our Planet
Principles Community
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SUSTAINABILITY

OUR BUSINESS & PRINCIPLES

A Maintainsan Ethics& CompliancéProgramto ensureopen,honestand transparencommunicatiorwith all
stakeholdersn accordancevith applicablenational& internationalawsandregulationsas wellas company
valuesandindustrystandards

A Adopts an integratedrisk managemenapproachcoveringits financial and nonfinancial risks including
environmentakocial,economiccomplianceiskstogetherwith brandmanagemerindreputationatisks

A Implementsa comprehensivauditand controlmechanismgo ensurecompliancewith legalrequirements,
ENKAproceduresandpolicies internationastandardsandcustomerexpectations

A Adopts customeroriented businessapproachand enhancescustomersatisfactionwith its work of high
gualityandontime servicesproductsandprojects

A As an investorand EPC/EPCContractor,assessesthe potentialenvironmentaand social impactsof its
operationsanddevelopsplansto eliminateor avoidnegativempacts,increasepositiveimpactsandcreate
communitynvestmenbpportunities

A Combinesits engineeringexpertise with cuttingedge applicationsto benefit both the internation_

communityandthe engineeringndconstructionndustry y

A Promotes sustainable business strategy throughout its value chain, raises awareness among its#%
and across its suppliers and subcontractors via training opportunities and evaluates the environmg
social compliance of its suppliers and subcontractors.

A Worksto improveits R&Dcapabilitiesand accelerateinnovationacross the organizationto adapt and
respondchangingglobalconditionswith bestsolutionsbenefitingoothcustomersandsociety

A Strivesto take part andto play a pioneeringole in variousinitiatives,carriedout for mutuallearningand
developmentthroughits membershipof nationaland internationalassociations institutes, unions and
Industrialorganizationsand participatesin workinggroupsas part of its efforts to work togetherwith its
stakeholders
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SUSTAINABILITY
OUR PEOPLE & COMMUNITY

A Respecthumanrights andassesseshe humanrightsimpactsof its investmentsandoperationsas part of
Its socialimpactassessmenprocess

A Includesits stakeholdersin the decisionmakingmechanismsof the companyand providestransparent,
effective participatoryandbidirectionacommunicatiorchannelsn its relationswithits stakeholders

A Strivesto leave a positive legacyfor society, consideringthe needsof the region and expectationsof
communitiesn whichit operatesand fostersthe economicdevelopmenbf the host countriesby creating
localemploymenandlocal procuremenbpportunities

A Contributesto the welfare and developmenbf local communitiesdisadvantagedjyroupsand indigenous
people through the infrastructureand superstructureprojects and social investmentsand invests in
educationsports,cultureandarts.

A Prioritizesthe physicaland mentalhealthand safety of its employeesandits u wd e q p vemplayees t
operatingat G P M @r¥nusesor actingon behalfof ENKA

A Assessespotential health and safety impacts of its servicesand productsand eliminatesany potential
adversampacts

A Embracesequitable, diverse and inclusive culture and contributesto the personaland professional
developmenof its peoplethroughequaltrainingopportunities

A Aimsto improveworkingenvironmentsand form more motivated& collaborativeworkforceby increasing
employedoyaltythroughactiveemployeeengagement

A Supportshe developmenof the engineeringrofessionandalso the growthof a responsiblegeneratiorby
spreadingsustainabilittawarenesamongits employeesndamongits studentsthroughENKASchools
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SUSTAINABILITY

OUR PLANET

A Ar\]ssessesmeasuresand reportsits environmentalmpactsand developsplans and procedurego reduce
them

A Commitsto reachnetzeroemissionsn its operationsy 2050andtakesactionsto reducedirectandindirect
emissiondromits projectsoperationsandsupplychain

A Asaninvestorand EPC/EPCContractorpffers and/ortakespartin environmenfriendlyprojects,solutions
andproductsto partnernts customerdor thetransitionto alow carboneconomy

A Strivesto improvethe energyperformancendefficiencyof its operationsandinvestsin renewablenergy

A Embedsa strategyfor responsiblesourcingand ensuresresourceefficiency while monitoringits own
operationsanditsu wr r ooknglianaex

A Adopts a responsiblewater managementapproach,identifies risks relatedto water, uses site-specific
strategiesto minimizeimpactof waterwithdrawalconsumptiorand dischargeon the qualityand supplyof
water reducegdts waterfootprintandincreasefficiencyin its operations

A Implementsa wastemanagemenapproachoy prioritizingeliminationat its sourceandincreasingeuseand
recyclingn its businesseandpromotingcircularpracticesin its supplychain

A Ensuresprotectionand conservationof biologicallydiverse ecosystemsby taking appropriatemeasures
Inline with its projectspecific biodiversityaction plansdevelopedn accordancewith impactassessments
andbaselinestudiesof flora&fauna

A Promotesafforestationand protection of the existing forests and adopts green office practices while
providingenvironmentatainingsto its employeesndsubcontractors$o raiseawareness
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SHAREHOLDING

FREE FLOAT AND OTHERS

38,44%

52,02%

31,38%

TARA FAMILY ENKA FOUNDATION
| * NDGN M" HCOKN]

FREE FLOAT AND OTHERS
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As of March 2, 205
SHAREHOLDER

VCTC" JONF PI " COMO
X NFCP"I1 " NODGN M
UGXFC" 1 * NOGN M

ENKA FOUNDATION

CN "1 *"NDGN M

O MCFQ" TGCN" GUVCVG"

D NI, "1 * NDODGN M
PWTFCP" 1 * NDGN M
UGN O" 1 * NOGN M

OGJOGV"U PCP"VCTC

CIMG" XGTFC" I * NOGN M
ENKA TREASURY STOCK

| FREE FLOAT AND OTHERS*

TOTAL

OWNERSHI
49,80%
7,99%
6,43%
5,87%
4,50%

KP X6V OGPV
4,31%
1,55%
1,55%
1,04%
0,68%
2,29%
9,62%
100,00%

* 1,18%utof 9,62% reeFloatbelongsto TaraFamilymembers
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L HIGHLIGHTS

TOTAL ASSETS
TOTAL EQUITY

2025 1Q

10.555
8.213

CASH & MARKETABLE SECURITIES 5.554

REVENUE

EBITDA
EBITDA MARGIN (%)

NET PROFIT
NET MARGIN (%)
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825

179
21,7

107
13,0

2024

10.304
7.920
5.520
3.065

706
23,0

753
24,6

2023

9.408
7.325
5.195
3.226

647
20,1

714
22,1

All figures given above are in Million US Bollar

2022

8.581
6.471
4.597
3.731

820
22,0

118
3,2



REVENUES BY BUSINESS LINES

T ———

I CONSTRUCTION

I POWER GENERAT
I REAL ESTATE

I TRADE

| ELIMINATION

| toraL

; asloal | oL B SRR
—— 5 - .

2025 1Q 2024 2023 2022
USD | % USD | % USD | % USD | %

549 66,5 | 2254 73,5 | 2.042] 63,3 | 1933 518
147/ 17,8 328/ 10,7 701 21,7 | 1298 348

87 105 335/ 10,9 324/ 10,0 344/ 9,2

70/ 85 279/ 9.1 277, 8,6 247/ 6,6
28)] (34| (131 &3] | @118 (B.) O] (24)
825 100 | 3.065 100/ | 3.226 100/ | 3.731] 100
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All figures given above are in Million US Bollar
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2025 1Q 2024 2023 2022

USD % MRG USD % MRG USD % MRG USD % MRG

| consTRUCTION 98 55 18 426/ 60 19 346 53 17 483 59 25
- o | Power GENERAT 16 9 11 10 1 3 51 1 92 11 7
~ Sy | ReaL esTaTE 54 30 62 206/ 29 61 2200 34 68 194 24 56
” g “ | 1rapE 11 6 15 66 9 24 75 12 27 51 6 21

| ELMINATION 0 0 2 0 1 0 0 0

I TOTAL 179 100 /06 100 647 100 820 100

All figures given above are in Million US Bollar
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SHARE CAPITAL INCREASES

PREVIOUS SHA INCREASED

DATE INCREASE INCREASE (%) S

CAPITAL HARE CAPITAL
25.02.2012 2.500 300 12,00 2.800
12.06.2013 2.800 400 14,29 3.200
21.05.2014 3.200 400 12,50 3.600
06.05.2015 3.600 400 11,11 4.000
23.05.2016 4.000 200 5,00 4.200
27.04.2017 4.200 400 9,52 4.600
24.05.2018 4.600 400 8,70 5.000
27.05.2020 5.000 600 12,00 5.600
06.06.2022 5.600 400 7,14 6.000

All figures given above are in Million Turkish Liras 12/44



DIVIDEND PAYMENTS

YEAR DATE CR22°  NET RATE
2023  03.01.2024 50006 45006
14.05.2024 125006  11462%
TOTAL

2022  12.04.2023 3633%  3324%
TOTAL

2021  05.01.2022 2000%  1800%
13.04.2022 50006 45006
TOTAL

2020  13.04.2021 3571%  3036%
TOTAL

*DividendPaid to Founder Shares

TL

3.000
7.900

10.500

2.180
2.180
1.19
2.800
3.920
2.000

3.920

CASH DIVIDEND
USD

101,1
233,3
334,4
116,2
116,2

84,9
190,9
275,9
2449

275,9

D.P.F.S*
TL

0,0
129,0
129,0

35,6
35,6

0,0
61,1
61,0
41,9

61,0

USD




SHARE BUYBACK

YEAR

2016
2017
2018
2019
2020
2022 & 2023

ACTION

SHARE BUYBACK
SHARE BUYBACK
SHARE BUYBACK
SHARE BUYBACK
SHARE BUYBACK
SHARE SALES

SHARE AMOUNT
8,4 Millior

9,2 Millior

30,0 Millior

40,0 Millior

37,5 Millior

10,8 Millior

EQUITY
4 2 Billior
4,6 Billior
5,0 Billior
5,0 Billior
5,6Billion
6,0Billion

TOTAL TREASURY ST!
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PERCENTAGE
0,20%
0,20%
0,60%
0,80%
0,67%

(0,18%)
2,29%



AWARDS & RECOGNITION

A Morava Corridor Motorway receivedthe IRF Global Road Achievement
Awardsfor its Environmentagbtewardshim 2024

A Misurata650 MW Simple Cycle PowerPlant Projectin Libyareceivedthe
ENR2024 Merit Awardin the Power/Industriatategory

A ProducedWater2 (PV\2) Facility Projectin lragwasrecognizedas the 2023
BestProjectin the Power/Industriatategoryby ENR

A NassauCruisePort DevelopmenProjectin the Bahamasvas honoredwith
the ENR2023BestProjectawardin the Airport/Portcategory

A Tripoli West671 MWSimpleCyclePowerPlantProjectin Libyareceivedhe
ENR2023Merit Awardin the Power/Industriatategory

A SamawaCombinedCyclePowerPlantT Phasel in Iragwas selectedas the
Awardof Meritwinnerof 2022by ENR

A NizhnekamskCombinedCycle Power Plant Project, in Tatarstan,Russian
Federationwvasselectedasthe Awardof Meritwinnerof 2021by ENR

r

A Initial Oil Train (I0T) Projectin lrag was selectedas the ENRGlobalBest
Projectin 2020

A ENKAwon an ENRGlobalBest Project Awardin 2019 for the Kashirskaya
Plazgthe MultiFunctionallradeCenterprojectin MoscowRussia

A ENKAwon an ENRGIlobalBest Project Awardfor SCPX- SouthCaucasus
PipelineExpansioriProjectin 2018

A ENKAvasnamedy V jMgst AdmiredConstructionCompanyfV * t ml0{ g|y
yearsin arowby Turkishbusinessandeconomicsnagaziney Ec r.k v ¢ n L]

A SulaymaniyatPowerPlant Project locatedin Iraqwas selectedas the Best
GlobalProjectof the Year2017by ENR
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\ KosovoMotorwayProjecthas beendistinguishedas the 2016 GRAAGloball

RoadAchievemenAwards)Winnein the Environmentadlitigationcategory

A ENKAvonan ENRGlobalBestProjectAwardfor 411 MWY ajvaStateDistrict

PowerPlantin 2013

\ KosovoMotorwayProjecthas beendistinguishedas the 2016 GRAAGlobal

RoadAchievemenAwards)Winnenn the Environmentadlitigationcategory

A ENKAvonan ENRGlobalBestProjectAwardfor 411 MWY ajvaStateDistrict

PowerPlantin 2013

A\ ENKAandits partnerBechtelwonan EngineerindNewsRecord(ENR)Global

BestProjectsAwardfor the KosovoMotorwayProjectin 2013

A\ KuntsevdPlazareceived

A The EuropeanProperty Awards 2016 7T Retail Architecture (Highly
commendedandRetailDevelopmenb stars),

A The Best ShoppingCentre2015 Award from the RussianCouncilof
Shopping_enterfRCSC)

A CityscapeAwardsfor Emergindarkets- 2012Categoryt, T g Rrajelcth

A The Program& Project Managementof Kosovo Motorway Project was

awardedin the ;w Rt g iQccpoc | g cagegorywf the 2012 IRF -
InternationaRoadFederatiorGlobalRoadAchievemenAwards(GRAA)

\ ENKAPowerPlantsin V * t mkrérgcognizedby G P M @¥uwer Factory

MutualGlobal(FM),withthe Statusof HighlyProtectedRiskfor the company
commitmento the reductionof potentiallossesthrougha stringentprogram
of risk mitigationandpreventionn 2011



HSSE ACHIEVEMENTS

Dradenau Combined Heat and Power Plant
AVij Wérif" cyctf "cv"vjg"Kpvagt
the British Safety Counitil2025

Misurata 650 MW Simple Cycle Power Plant

AVjg"uFkuvkpevkgpy"cyctf
by the British Safety Council

AVjg"uDguv"kp"Eqwpvt{4Y"cp
awards by the British Safety Council

South Caucasus Pipeline Expansion Early Works and

Facilities Project

A 15,600,00@ersorHourswithoutLT]

A Area8lachievedMerity" q p " K p Sajetyfwardsk ¢
by BritishSafetyCouncil

WestQurnal Initial Oil Train (IOT) Project

A 4,500,000 Persdtours without LTI

A Achieved Distinction and Best in Couintmgternational
Safety Awards by British Safety Councill

TengizOil FieldProjects

A 90,300,000 Persdrdours without LTI (including 3GP
Mechanical, Electrical and Instrumentation Installation
Works; Crude Shipment Capa&agpndGeneratioiPlant

CSS, OM 202 and Base)

Samaw&50 MW CCPPPhase |

p A \8,R00,P00 RetsdHouhsgvithut LTIy c t f u " "

A Achieved Distinction International Safety
Awards by British Safety Council

c DHIQaj7s0"MKWICCRPPlmsey K gpcn" Uc hjg
A 8,200,000 Persdrours without LTI |
f*"uRqygt"("Wvknkv{"Ug
PrishtineT Hani |IElezit (Route No:6) Motorwa
A 8,400,000 Persdrours without LTI

TransylvaniaiMotorway

A 10,000,000 Persdttours without LTI
pcn”

Morine- Merdare(RouteNo:7)Motorway

A 3,000,000 Persdtours without LTI

KashirskayaMulti-FunctionallradeCenter
A 15,600,000 Persditours without LTI

EsentaParkComplex
A 7,500,000 Persdtours without LTI

T I
________

MuscatlnternationalAirport MainContract3
A 27,000,000 Persétours without LTI
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HSSE ACHIEVEMENTS

ENGINEERING &
CONSTRUCTION

ENKAprovidesfull rangeof designand engineeringprocurement,

In-house fabrication, modularizationconstruction,commissioning

and startup, operationand maintenanceand projectmanagement

service EPCCEPCPCor Conly)in thefollowingsectors

OIL, GAS &
4, PETROCHEMICALS

( POWER

PLANTS

% INFRASTRUCTURAL
WORKS

17/44

j @BUILDING
WORKS



BACKLOG

COUNTRY BACKLO( %
| Special Projects 1.378 20,7%
| United Kingdom 1.079 16,2%
| Libya 931 14,0%
| North Macedonia 688 10,3%
| Serbia 375 5, 7%
| Germany 345 5,2%
| SaudiArabia 309 4,7%
| USA 271 4,1%
|l Vv tmk{g 242 3,6%
| Others* 1.033 15,5%
TOTAL 6.651 100,0%

All figures given above are in Million US Dollars

*The groupr Qv | aprisigtsof the following countries
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PROJECT LOCATION CONSTRUCTION PERIOD
Benghazi Libya May 2024 July 2028

CLIENT

General Electricity Company of Libya

NORTH BENGHAZI 1,320 MW SIMPLE CYCLE
POWER PLANT

PROJECDESCRIPTION

ThecontracthadbeensignedbetweenGeneraElectricityCompanyf Libya(GECOLGndENKA
on May27th, 2024 Theprojectentailsthe constructionof a simplecycle powerplant,with a
grossoutputcapacityof upto 1320MWin NorthBenghazi

Theprojectwill be constructedoy ENKAon a "turnkey'basisandthe scopeof workincludesall
required engineering,procurement,construction, erection, installation and commissioning
worksfor the safe andreliableoperationof the powerplantunderall conditionsin accordance
with the termsof the contract In addition,ENKA p Ve 8anayiA.M. will providetrainingto
theemployee®f the GeneraElectricityCompanwf Libyawhichwill operatethe powerplant

Theprojectis basedon a powerisland configurationfor 4 sets of SGB-PAC4000F Siemens
gasturbinesandturbinegeneratounits Thegasturbinesaredual fuel type the mainfuel will
be naturalgasandthe backupfuelwill beliquidfuel.

Whencompletedthe powerplantwill generateanestimatedl320MWof grosselectricityat ISO
conditions with natural gas based on current assumptions The generatedpower will be
transmittedto a new 400 kV gasinsulatedsubstation(GIS)to supplyLibyannationalpower
transmissiorlines

TotalContractPrice EURB80Million
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PROPYLENE SPLITTER UNIT PROJECT
IZMIT & IZMIR REFINERIES

PROJECDESCRIPTION

ENKAsignedcontractswithV* R T(\C Mt mdtrblRafinerilerA.M.) for the Propylenesplitter
Unit Projectfor | oRlefineryand | oRefineryon 24.04.2024 ENKAwill carry out the
detailed engineering, procurement, construction, commissioning and startup and
additions/modificationsto the existing electrical facilities, utility and other necessary
connectiongo andfrom the existingrefineryrequiredfor integrationof the newfacility with
the existingrefineryfacilities

.| RefmeryThescopeincludesa newPropyleneRecoverySplitter)Unit(PRU)and a new
5000 m3 sphericaltank in, | oWk vR T Refinery The new PRUunits will be installed
downstreanof the existingFluid CatalyticCrackingProcessUnit (FCCUnit) with the intentto
directlysell the propylenanto the openmarket Theunitswill be designedo producepolymer

PROJECT LOCATION CONSTRUCTION PERIOD gradepropylendrom the propane/propylenstreamproducedoy the FCQUnit Thecapacityis

| &k Vokt . " V"'t mRr{2024 April 2027 800m3/day of feedfromthe FCQUnit

.| oRlefinery The scopeincludesa new PropyleneRecoverySplitter) Unit (PRU)in. | o k-
V+* R TRefinery The new PRUunits will be installed downstreamof the existing Fluid
CatalyticCracking?rocessunit(FCQUnit)with the intentto directlysell the propylenanto the
open market The units will be designedto produce polymer grade propylenefrom the
propane/propylenstreamproducedoy the FCQUnit Thecapacityis 500 m3/day of feedfrom
the FCQUnit

TotalContractPrice USDL75Million
20044
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PROJECT LOCATION CONSTRUCTION PERIOD
Tengiz Kazakhstan May 201§ March 2025

CLIENT

Tengizchevro{ITCO a Joint Venture between Chevron, ExxonMobil,
LukArcaandKazMunayGas

PROJECDESCRIPTION

SenimdiKurylysLLP, an equal joint venturebetweenENKAand Bechtel,was
awarded the contract for the mechanical, electrical and instrumentation
Installationworksfor the ThirdGeneratiofProject(3GP)

The 3GPis part of V E QRUtureGrowthProject(FGP)which is an integrated
project being developedprimarily to increasethe productioncapacity of the
TengizOilFieldby anadditionall2 milliontons peryear(260000barrelsperday)
andits gasproductiorcapacityby anadditional7 millionm? perday:.

Theprojectis beingcarriedout usinga modularizecconstructionstrategy,with
modules constructedboth at Kazakhcoastal fabrication yards and at other
fabricationyardsin Europeandthe FarEast
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